
T US AGREEMENT, made this _i

19-

Coun

FIRS

Bank

V
Comn

One

. . . . „
ITNESSETH: That the Debtor hereby grants Banl^ a'seciiirity fater^
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EDWARD G. BANKS AND REGINA M^-

INGLEWOOD, CALIFORNIA

LOS ANGELES California^.herein .tailed Etebtor, {M'hethCT-ohV'or

WESTERN BANK AND TRUST COMPANY, a California <

, County of LOS' ANGELES

!;LOS ANGELES - .>

., California, herein called
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A! ^SECURITY FOR:

The payment to Rank of:
RECORDATION Na

MAR ,1"1973 -3 45 PM
a ^ That _ certain promissory note, executed by Debtor ̂

io l l<w s:
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Note for * 24,000^(10. ____________ , dated January 16, 19173 _ : _____ , payable
i '

_ on demand _____________________ __ !
: and bearing interest at

.Prime +. 2 <• per a n i u i n i p a v a b l e . semi-annuall y ____ _ _ | __________ _

and anv and all extensions and/or renewels of said
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note or a ' i v amounts owing thereon;

l>) Any and all sums hereaf ter advanced and expenditures hereafter m;hde (in addition to any ad-
vancements or expenditures necessarily made pursuant to the provisions of the next l '> l !owing
paragraph hereof) by Bank to or for Debtor, and anv and all indebtedness and obliga!i< esnow
or hereaf ter owing or duo or becoming owing or due from Debtor tojj Bank.

repayment •>! any and all sums and amounts that are necessarily advanced or expended by H a n k • >r
ssigns for the maintenance or preservation of the property, or any part, thereof, described in ( ' u s

\greemeiii

j

The payment .u 'vrformance of each and every of the obligations and promises of Debtor herein con-
t lined. ||

j
hereby agn <: In do all acts which may be necessary to maintain, preseifve and protect said property
• : . , c o n t i n u a n c e hen >t t« keep said properl\ in good condition and repair, and if worn, d,imaged or

! 'east replace the .same In other p rope i lv ol equal value1; not to permit ijmy waste thereof to p . i \ . at
days before dol imiuencv . all (axes, charges, assessments and liens nojiv or hereafter levied or im-

' "os and license fees imposed! upon I )c btor's right to do
•rmi l to be removed .en p lit of said property from thei j preinises where the same is

ted , a s jhe re in stated \ \ i t h o u i the w r i t t e n convent ol Bank, to provide, maintain, and deliver to Bank fire and
• M i s n r ; ; - policies covering said property in amounts and companies satisfactory to Bank and with loss pay-
to BaiH ' J!

I !|

Debtor! hereby declares and warrants to Bank tha t Debtor is the absolute owner and in possession of all of
prop ' : ' \ . that all of said property is now in the possession ol Debtor at the location above described; that
pr"pi i j i v is tree and clear ol all security i n t e i ' sts, li -us and e i i f umbrances and Ijidverse claims, with 'he ex-

ion ol tjhe l ien of this Agreement . Del.for agrees to keep this Agreement a first lien upon all of the property
agree-,;" ' ! i sell, least- em /umber or dispose of any of said property without the written consent of Bank.
tor l i u f ' ovenants md agree" that Debtor will, upon demand at anv time, miike, do, execute and deliver
neh l i i r ; (her acts, elt ii- and t i l ings as shall be reasonably required to effectuate lithe intent hereof so as to

all of saiel property hereinbefore1 montiemcel. or \\ Inch may be hereafter acquired, available for the -'cnrity
: ra<| (ie.!i of saiel inde ' i iedwss, according to the- intent and pnrpeise herein exp/e-sseel. and so as to enable

Bank t- sell and or e ' o ; i \ - \ or otherwise- lo subject the same to f i le- lien hereof. Debtor further agrees to ap-
r in anel dofenel any and all actions and proceedings affecting the t i t le to saiel piropcrty or any part thereof
Ret t in- , the secnritv in te res t ol Bank therein. ii

'ss; not to remove nor

Should l l i i s Agreement cover growing crops or crop's to be grown. Debtor agrees, in addition to other ap-
dilc provisions of this Agreement, to properly cultivate, irrigate, fertilize, fumigate, prune, and/or perform
other act or acts necessary to grow, c a r e for. preserve, and protect said crops; in a proper manner and at



the proper time which, from the character or use of said property, may be reasonably necessary to protect and
rve thej Bank's security, the specific enumerations herein not excluding the general; not to commit or per-
ny waste of said crops; to keep said crops separa'o and always capable of ideijitification; to harvest and
re said;crops for market and when the same are ready for market promptly to notify Bank and to deliver
dia tc lv ; the marketable products to Bank to be by Bank held and/or disposed'of at such times and for
prices and on such terms as Bank may deem proper. Debtor agrees to follow Bank's instructions with re-
ce to haul ing , shipping, storing, marketing and otherwise preparing, handling ar^d disposing of said crops,
iroceeds.o! sale of any of said crops when received by Bank shall be applied toward the payment of the
secure/' hereby, including interest thereon and any advancements or expenditures made or inrum 1 by
in h:m<illing. selling and or disposing of such crops, or under any provision of this Agreement, ;i!l in Mich
and milliner as Bank may elect, and a f t e r lu l l payment thereof any proceeds of jsaid crops remain ing '.hall
id to D,eblor or (he person or persons entitled thereto. ',

i ji
' i1

f the pebtor fails to make any payment or do any act as herein required, then Bank, but with-
•«> to do and without notice to or demand upon Debtor, may njiake such advancements

i c i i ' l i t n r e s and do such acts as Bank may deem necessary to protect Bnnk\ security. Bank being herein
it l i iur . . , , ; . , the general na ture of the authori ty hereinbefore conferred) to take possession of

ireperty. to pay, purchase, contest and compromise any encumbrance, charge or lien .which in the judge-
ink appears to U prior or superior to the lien of this Agreement, and as to; any crops covered hereby

er t r o m j f i m e to time upon the real property on which such crops may be and to t;ii|ce possession of said crops,
v part thereof, and to take such measures as Bank may deem necessary or proper for the care, growing,
stinc pi i. ction, preservation and marketing of said crops, or any part thereof, and, in exercising any such
s an ' . : > i i t y to pay n. cessary expenses, employ counsel and pay them reasonable fees. Bank's deter-
ion ;e ' • ' ' • i ie thcr or not Debtor has failed to make any payment or do any act as herein required shall be
md conclusive. Debtor hereby agrees to pay immediately arid without demand a|! -.urns expended by Bank
ant to the provisi.'-- f•! 'his Agreement, with interest from date of expenditure at !<h" rate of ten per ecu' per
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Debtor hereby i u r t ' igrecs in event the principal is not paid when due the- iL
it the; rate of ten pei • - -nt per annum until paid.

shall thereafter bear

i the ev'ent there shall hereafter be a decrease in the value of said property, Debjior agrees to give to Bank
r seemitv or make payments on account to Bank in amount and to the extent sufficient to offset said de-

Debtoi; --lull default in the payment of any of the indebtedness, obligations or ^liabilities secured hereby
II de fau l t in the pe r foMi iance of any agreement h' icm contained, or if any breaciii be made of any obliga-
roinise,; declaration 01 w a r r a n t y of Debtor herein contained or secured hercbv, then Hank at Bank's option,
.( demand upon or notice to Debtor, may declare all indebtedness, obligations and! liabilities secured hereby,
other j i i m s owing by Debtor to Bank, to be immediately due and payable, and iBank shall have the reme-
n tec u j - i - i ' party under the California Uniform Commercial Code, including. without limitation, !!u> ri'.:ht

lire Debtor to assemble the property and make it available to Bank at a place ̂ designated by Bank and
er nponi the premises where said property may be and take possession thereof,! and remove and/or sell

disp"^ of said property , or any part thereof, at pub l i c or priy ate sale, upon legjjd notice to Debtor. Said
ty, or any part thereof, may be sold in one or more lots at one or more sales, whiij-h may be held on ditfer-
k's and which need not be held within view of the property being sold. Bank shall deduct and retain from
ocecds o! ni !i sale or sales all costs, expenses and charges paid or incurred !i in the taking, removal,
ng and !.sa!e of said property, or otherwise incurred in connection therewith, including any reasonable
•y's fces; incurred or paid by Bank; the balance of the proceeds shall be applied Hy Bank upon the indcbt-

obligations and liabil i t ies secured hereby, in such order and manner as Blink may determine, and
i ' i v :!, any, shall be paid to Debtor or to the person or persons l a w f u l l y entitled to receive the same. If

brought, or any proceedings instituted on this Agreement, there shall be due -frijim Debtor to Bank there-
nediately upon the commencement thereof, a reasonable attorney's fee in said action or proceeding, yvhich

hereby secured. In any such action, plaintiff shall be ent i t led to the appointment of a Receiver without
to take! possession of all or any part of said property and to exercise such powers as the Court shall confer

im. At any sale or sales made under this Agreement, or authorized herein. Bank or; any person on behalf of
or any other person may bid for and purchase any property being sold, and; in the event of such pur-
t l i e purchaser shall hold such property thereafter discharged of all right of redemption.

(3.)



Debtor hereby assigns to Bank all rents,, issues, income and profits of or irom the property. Debtor further
• her 'f>y assigns to Bank all sums now or hereafter payable to Debtor as the proceeds nf sale of anv crops cover-

id icrcby, or any part thereof, and any and all sums now or hereafter payable to Debtor under the terms of
any agreement lor the sale and/or marketing of said crops, or any part thereof; provided, however, that nothing
in t iis paragraph contained shall be construed to waive or in any way affect the lier.i of this Agreement or the
linr rations hcrclnabove expressed, upon the Debtor's right to deal with said crops without Bank's written consent.
Delhtor also hereby assigns and transfers In Bank all moneys now in or hereafter placed in any revolving funds or
nlhir funds ' ' i f ; iny m . i i k e t m g association or organization, corporation, firm or individual now or hereafter <>i
her -tofore '• i i i d l i n g or hav ing to do with anv crops now growing or heretofore or hereafter grown on anv lands
de.s -ribed in ( h i s 'Agreement or connected with the growing, marketing, farming, or other handling of s i u h crops
anc the Debtor also hereby assigns and transfers to Hank all stock and all other interests, benefi ts . m< : rights
of Debtor in any such association, marketing organization, corporation, f i rm or individual having am t h i n g to do
wit said crops and all monevs due and/or hereafter becoming due to Debtor from any of them.

The term ".ind/or" as med herein means one or the other or both, or any one or a,11, of the things or persons
in c ) n n e c t i n n wi th which the words arc used. /

'I"1 viu'hl to plead ,• i\ and all statutes of limitations as a defense to any dcmand'sccured by this Agreement
waived to the l u l l extent and longest period allowed by law.

i ;

Each n > . i H j c d woman who joins in executing this Agreement and any note or notes secured thereby, herein
agrd 's ..- : • . "essly assent-: pursuant to Section 171b of the Civil Code of the State of California, to the liabiliH
of h r se t - . .1' property If- . i l l her debts and obligations herein mentioned. (

!•
I:

The words "Debt"! 'id "Bank", as used herein, shall be construed to include t l ) < - heirs, legatees, devisees,
'r i t ' v t s , executors, • . essors and assigns of Debtor and Bank. This Agreement Oial l bind and inure to thead

b ' - i .
and
aerc

nt .said third perv Whenever the context so requires, the mjiscnline gerV'or includes t i n - !. minine
MI- neuter, the singul.u •<• mln r includes the plural and vice versa. If there be more than one Debtor, i t is
>d that the provisions of this Agreement in reference to Debtor shall be construed to apply jointly and
all'.' t" i- .u-h of tin debtors. i;

N V\ ! | ls-l-!SS WHEREOF, Debtor has executed this Agreement on the day and year first above written.

N-144 (1-1-65)


